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Winstar Display Co., Ltd. 

Procedures for 2024 General Meeting of Shareholders 

 

 

1. Meeting Called to Order 

2. Chairman’s Remarks 

3. Reported Matters 

4. Ratification Matters 

5. Discussion Matters 

6. Election Matters 

7. Other Matters 

8. Extraordinary Motions 

9. Adjournment 
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Winstar Display Co., Ltd. 

2025 General Meeting of Shareholders Agenda 

 

Time: 10:00 a.m. (Friday), June 24, 2025 

Location: National Chung Hsing University Promotion Campus, No. 19, Keyuan 

Road, Xitun District, Taichung City 

Convening method: In-person and video-assisted. 

 

Meeting procedures: 

1. Meeting Called to Order 

2. Chairman’s Remarks 

3. Reported Matters 

(1) 2024 Business Report. 

(2) 2024 Audit Committee's Report 

(3) Report on the 2024 Remuneration Distribution for Employees and 

Directors. 

4. Ratification Matters 

(1) 2024 Business Report and financial statements. 

(2) 2024 earnings distribution proposal. 

5. Ratification Matters 

(1) To revise the Company's partial provisions for Articles of incorporation. 

6. Ratification Matters 

(1) The Company's comprehensive re-election of directors 

7. Ratification Matters 

(1) The case of lifting the non-compete restriction on new directors of the 

Company. 

8. Extraordinary Motions 

9. Adjournment 
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Reported matters 

 

Report 1 

 

Proposal: 2024 Business Report submitted for approval. 

Explanation: Please refer to Attachment 1 on p. 7 of this Handbook for the 2024 Business 

Report. 

 

Report 2 

 

Proposal: 2024 Audit Committee's Report submitted for approval. 

Explanation: Please refer to Attachment 2 on p. 10 of this Handbook for the 2024 Audit 

Committee's Report. 

 

Report 3 

 

Proposal: Report on the 2024 Remuneration Distribution for Employees and Directors 

submitted for approval. 

Explanation: According to the Company Act and the Company's Articles of Incorporation, 

the remuneration to employees is NTD 1,900,000, all distributed in cash, and 

the remuneration to directors of NTD 1,500,000 is distributed in cash, which 

is not different from the estimated amount. 

 

Ratification Matters 

 

Motion for ratification 1 Proposed by the Board of Directors 

Proposal: 2024 Business Report and financial statements submitted for ratification. 

Note: (1) The Company has completed the preparation of the Business Report and financial 

statements (including consolidated financial statements and parent company only 

financial statements) for 2024, which have been audited by Amy Chiang and Eddy 

Su, CPAs of Deloitte Taiwan. An audit report was issued and it was submitted to 

the Audit Committee for review together with the Business Report. 

(2) For the aforementioned Business Report and financial statements, please refer to 

Attachment 1 on page 5 and Attachments 3 to 7 on p. 11 to 21 of this Handbook, 

submitted for ratification. 

 

Resolution: 
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Motion for ratification 2 Proposed by the Board of Directors 

Proposal: 2024 earnings distribution proposal submitted for ratification. 

Explanation: (1) The 2024 earnings distribution proposal of the Company was approved by 

the 20th meeting of the 11th Board of Directors and reviewed by the Audit 

Committee. 

(2) The Company proposes to distribute cash dividend of NTD 0.28 per share, 

with the amount of NTD 18,900,000 rounded down to the nearest NTD, 

and the Board of Directors is authorized to determine the ex-dividend 

record date as soon as it is approved by the shareholders' meeting. 2024 

earnings distributions are shown in the table below. 

(3) When there is a change in the number of outstanding shares of the Company, 

the Board of Directors is authorized to adjust the amount to be distributed 

per share based on the actual number of shares outstanding on the ex-

dividend record date, and the total amount of odd amounts due to cash 

dividend distribution that is less than NT$1 is recognized by the Company 

in "other income." 

(4) Submitted for ratification 

Winstar Display Co., Ltd. 

Earnings Distribution Table 

2024 

Unit: NTD 

Item Amount 

Undistributed earnings at the beginning of the period  155,475,745 

2024 net profit after tax 31,709,914  

Add: Remeasurement of defined benefit plan (2024) 1,400,690  

Subtotal  33,110,604 

Less: Legal reserve (10%)  -3,311,060 

Add: Special reserve appropriated in accordance with the law  12,702,908 

Total earnings available for distribution  197,978,197 

Less: distributed cash dividends -18,900,000  

Total of distributed items  -18,900,000 

Total earnings available for distribution at the end of the 

period 
 179,078,197 

Chairman: Yu-Pin Liao President: Yu-Pin Liao Accounting supervisor: Hsin-Fu Huang 

Resolution: 
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Discussion Matters 

Motion for ratification 1 Proposed by the Board of Directors 

Proposal: 

Explanation: In accordance with Article 14, Paragraph 6 of the Securities and Exchange Act, 

we propose to amend certain provisions of the Company's 'Articles of 

Incorporation.' For the comparison table of the provisions before and after 

amendment, please refer to Attachment 8 on pages 22 to 23 of this handbook. 

 

Resolution: 

 

Election Matters 

Motion for ratification 1 Proposed by the Board of Directors 

Proposal: 

Explanation: (1)The term of office for the Company's current directors will expire on 

September 28, 2025. We propose to conduct a full re-election at this Annual 

General Meeting. 

(2)According to the Company's Articles of Incorporation, seven directors will 

be elected in this election (including four independent directors). The newly 

elected directors will take office from the date of election, with their term of 

office running from June 24, 2025, to June 23, 2028, for a period of three 

years. 

(3)The Company adopts the candidate nomination system for directors 

(including independent directors). Shareholders shall elect directors from the 

list of candidates. 

(4)The list of director candidates has been reviewed and approved by the 

Board of Directors on May 9, 2025. Please refer to Attachment 9 on page 

24 of this handbook for relevant information about the candidates. 

 

 

 

Resolution: 
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Other Matters 

Motion for ratification 1 Proposed by the Board of Directors 

Proposal: Discussion to approve the lifting of non-competition restrictions for directors and 

representatives. 

Explanation: (1) According to Article 209 of the Company Act, "If a director conducts 

business within the company's scope of business for themselves or others, 

they should explain the important details of such conduct to the 

shareholders' meeting and obtain its permission." 

(2) This case will be submitted to the shareholders' meeting to request 

permission to lift the non-competition restrictions for the company's newly 

appointed directors and their representatives. Before discussing this case at 

the shareholders' meeting, supplementary explanations regarding the scope 

and content will be provided on site. 

Resolution: 

 

 

Extraordinary Motions 

Adjournment
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Attachment 1 

Winstar Display Co., Ltd. 

2024 Business Report 

I. Foreword 

Dear Shareholders of Winstar Display, 

Thank you for your support and trust in Winstar in the past year. Since its listing in 

December 2023, Winstar has reached a new milestone. However, in the past year, the global 

economy has been affected by factors including high inflation, rising interest rates, 

tightening monetary policies in various countries, geopolitical tensions. This was coupled 

with the explosion of customer orders during the pandemic, and the economic recovery after 

the pandemic has not been as good as expected. Demand was weak, and customer end 

inventory disposal was not as good as expected. Under such a weak global macroeconomic 

environment, the Company continues to adjust its business strategy in response to market 

changes. However, due to the influence of cautious market demand, our revenue in 2023 was 

NTD 2.229 billion, which was lower than that in 2022. It has dropped by 25.67% year on 

year. 

Looking ahead to 2025, the global economy continues to face risks, including 

adjustments in U.S. tariff policies, supply chain restructuring, rising trade protectionism, 

intensified geopolitical tensions, and ongoing impacts of climate change. The Company will 

continue to adopt a prudent and flexible approach in response to international developments, 

adjust operational strategies accordingly, and progressively expand our Made in Taiwan 

(MIT) production capacity to enhance supply chain resilience and meet demands from 

regional manufacturing shifts and international customers. 

In parallel, the Company will further strengthen its R&D capabilities, enhance core 

technological advantages, and promote high value-added products and services to seize 

opportunities within niche markets. We are actively expanding our global customer base and 

deepening collaborations with international partners, steadily advancing toward our vision 

of becoming a global leading brand in industrial display solutions. 

II. Business Report 

(I) 2024 Operating Results 

1. Business plan implementation results 

The Company's 2024 operating revenues were NTD 2,033,923 thousand, a 

decrease of NTD 195,307 thousand, or 8.76%, from 2023 operating revenues; the 

Company's 2024 net income was NTD 31,935 thousand, and the earnings per share 

was NTD 0.47. This is less than the net profit after tax of NTD 81,031 thousand 

and earnings per share of NTD 1.33 in 2023. 

2. Budget implementation 

The Company did not disclose financial forecasts for 2024, so there is no need to 

disclose budget implementation. 

3. Analysis of financial revenues, expenses, and profitability 

Item 2024 2023 

Financial structure Debt to total assets ratio (%) 53.80 49.28 
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Solvency 
Current ratio (%) 144.24 164.88 

Quick ratio (%) 105.35 124.53 

Profitability 

Return on assets (%) 1.84 3.93 

Return on shareholders' equity (%) 2.76 7.64 

Earnings per share (NTD) 0.47 1.33 

4. Research and development status 

The Company remains committed to advancing display technology through 

continuous R&D investment and process optimization, aiming to enhance product 

performance, improve manufacturing efficiency, and expand into diversified 

application fields. Annual R&D expenditure accounts for approximately 3% to 5% 

of total revenue, with a focus on technology upgrades for key product lines 

including TFT, OLED, and smart displays. In addition, we are developing 

embedded display solutions that integrate system design and customization services, 

providing a one-stop display solution for our customers. 

Our R&D priorities encompass high-brightness outdoor visibility, ultra-low 

power display architectures, OLED transparency and lighting applications, 

embedded product development, display module integration design, and the 

implementation of automated manufacturing processes. In terms of quality and 

process control, the Company has adopted AI-driven image recognition technology 

to enhance AOI (Automated Optical Inspection) accuracy, improving defect 

detection rates. In 2025, we plan to further implement AI models for automatic 

process parameter calculation and adjustment, aiming to enhance production 

stability and yield rates. Additionally, we have deployed local large language 

models (LLMs) to support R&D, documentation, and knowledge management, 

significantly boosting overall operational efficiency. 

Aligned with ESG trends, the Company is promoting green design initiatives, 

developing energy-efficient and low-carbon display solutions to reduce the carbon 

footprint across the entire product lifecycle. Moving forward, we will continue to 

strengthen our leadership position in the global display solutions market through 

technological innovation and strategic foresight. 

(II) 2025 Business Plan Summary 

1. Operating guidelines and important policies 

(1) Identify market trends and develop new technologies and products to 

continuously meet the evolving needs of diverse niche markets. 

(2) Provide energy-efficient display and system integration solutions to enhance 

product value-added. 

(3) Implement automation and process optimization to improve production 

efficiency and operational performance. 

(4) Enforce ISO 9001, ISO 14001, and IATF 16949 management systems to 

continuously strengthen quality and workforce capabilities. 

(5) Optimize the customer service system to increase satisfaction and market 

loyalty. 

(6) Develop professional talent to enhance overall competitiveness. 

(7) Drive digital transformation by implementing the ISO 27001 information 
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security management system to strengthen digital operational security. 

(8) Adopt carbon reduction initiatives and promote carbon management in line 

with ISO 14067 standards, moving toward the 2050 net-zero goal. 

(9) Pulfill corporate social responsibility (CSR) by improving employee benefits 

and planning the implementation of ISO 45001 to establish a safe workplace. 

2. Important production and sales policies 

(1) Optimize product portfolio and strengthen customized service capabilities to 

meet customers' diversified product needs. 

(2) Develop display solutions with enhanced weather resistance, waterproofing, 

dustproofing, impact resistance, and energy efficiency. 

(3) Provide comprehensive solutions integrating software, hardware, and 

firmware to enhance product value-added. 

(4) Expand OLED panel and MIT module production lines to optimize processes 

and improve production efficiency. 

(5) Establish a European subsidiary to deliver localized, real-time services and 

expand potential markets. 

(6) Continuously develop and optimize touch modules to meet the growing 

demand for touch applications. 

(7) Actively pursue collaboration opportunities with major international 

companies while strengthening existing customer relationships 

 

We extend our sincere appreciation to all shareholders for your steadfast support and trust. 

The Company remains committed to its vision of becoming a leading global brand in display 

solutions. We will continue to deliver high-quality, value-added products, actively expand 

into emerging application markets, promote sustainable development, and create greater value 

for all stakeholders. 

 

We sincerely wish you continued health, safety, and success in all your endeavors. 

 

Best regards 

Wishing everyone a healthy, safe, and prosperous year ahead. 
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Attachment 2 

Winstar Display Co., Ltd. 

Audit Committee's Report 

 

The Board of Directors has prepared the Company's business report, 

financial statements and earnings distribution proposal for 2024, in which 

the financial statements have been audited by Chaing, Shu-Chin and Su, 

Ting-Chien, CPAs of Deloitte Taiwan, and have issued an independent 

auditor's report. the Company's financial statements and earnings 

distribution proposal have been reviewed by the Audit Committee and 

found no nonconformity. We hereby submit the above report for approval 

in accordance with the Securities and Exchange Act and the Company Act. 

 

Sincerely, 

 

2025 General Meeting of Shareholders of Winstar Display Co., Ltd. 

 

 

 

 

 

Audit Committee Convener: Hsiang-Tsai Chiang 

 

 

 

March 11, 2025 
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Attachment 3 

 

 

Independent Auditors’ Report 

 

To the Board of Directors and Shareholders of Winstar Display Co., Ltd.: 

 

Opinion 

  We have completed our audit of Winstar Display Co., Ltd. and its subsidiaries (collectively 

referred to as Winstar Group) Consolidated Balance Sheet for December 31, 2024 and 2023; 

and Consolidated Statements of Comprehensive Income, Consolidated Statements of Changes 

in Equity, Consolidated Statements of Cash Flows and Notes to the Consolidated Financial 

Statements (including a summary of significant accounting policies) for January 1 – December 

31, 2024 and 2023. 

  In our opinion, the consolidated financial statements referred to above have been prepared, 

in all material respects, in conformity with the Regulations Governing the Preparation of 

Financial Reports by Securities Issuers, and International Financial Reporting Standards(IFRS), 

International Accounting Standards(IAS), IFRIC Interpretations(IFRIC) and SIC 

Interpretation(SIC) endorsed and issued into effect by the Financial Supervisory Commission 

of the Republic of China, and fairly present the consolidated financial position of Winstar Group 

as of December 31, 2024 and 2023, and the consolidated financial performance and 

consolidated cash flow from January 1 to December 31, 2024 and 2023. 

Basis for Opinion 

  We have performed entrusted audit work in accordance with the Regulations Governing 

Financial Statement Audit and Attestation Engagements of Certified Public Accountants and 

the Standards on Auditing of the Republic of China. Our responsibilities under those standards 

are further described in the Auditors’ Responsibilities for the Audit of the Consolidated 

Financial Statements section of our report. Our personnel subject to standards of independence 

have maintained detached independence from Winstar Group in accordance with the Norm of 

Professional Ethics for Certified Public Accountant of the Republic of China, and have 

performed other responsibilities under that Norm. We believe that sufficient and appropriate 

audit evidence has been obtained to serve as a basis for expressing an audit opinion. 
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Key Audit Matter 

  Key audit matters refer to the most important matters for the audit of Winstar Group's 2024 

consolidated financial statements based on our professional judgment. The matter was 

addressed in the context of our audit of the consolidated financial statements as a whole and, in 

forming our opinion thereon, we do not provide a separate opinion on the matter. 

  The key audit matter for the Group’s 2024 consolidated financial statements is stated as 

follows: 

Authenticity of revenue recognition from specific customers 

  Winstar Group's operating revenue mainly comes from the production and sales of LCD 

modules and OLED display modules. The operating revenue in 2024 decreased from the 

previous year due to changes in market demand. As transaction amount of a specific customer 

is material to operating revenue as a whole, authenticity of revenue recognition for specific 

customers is listed as a key audit matter. Please refer to Note 4 to the financial statements for 

the relevant accounting policies for revenue recognition. 

  In response to this key audit matter, we perform the following audit procedures: 

 1. Understand and evaluate the effectiveness of the design and execution of internal control 

related to audit risks in the sales and collection cycle. 

 2. We select a sample of the operating revenue of specific customers, and review the relevant 

documents and payment vouchers for the operating revenue recognized to confirm the 

authenticity of the operating revenue recognized. 

Other Matters 

  Winstar Display Co., Ltd. has prepared parent company only financial statements for 2024 

and 2023, and the audit reports with unmodified opinions that we have issued are on file for 

reference. 

Responsibilities of Management and Those Charged with Governance for the 

Consolidated Financial Statements 

  Management is responsible for the preparation and fair presentation of the consolidated 

financial statements in accordance with the Regulations Governing the Preparation of Financial 

Reports by Securities Issuers and IFRS, IAS, IFRIC and SIC endorsed and issued into effect by 

the Financial Supervisory Commission of the Republic of China, and for such internal control 

as management determines is necessary to enable the preparation of consolidated financial 

statements that are free from material misstatement, whether due to fraud or error. 

  When compiling the consolidated financial statements, management’s responsibilities also 

include disclosing the evaluation of Winstar Group’s ability to continue as a going concern and 

related matters, and the adoption of a going concern basis of accounting unless management 

intends to liquidate Winstar Group or to cease operations or there is no practical alternative to 
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liquidation or closure. 

  The units charged with governance of Winstar Group (including the Audit Committee) are 

responsible for supervising the financial reporting process. 

 

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements 

  Our objectives are to obtain reasonable assurance about whether the consolidated financial 

statements as a whole are free from material misstatement, whether due to fraud or error, and 

to issue an auditors’ report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with the auditing 

standards will always detect a material misstatement when it exists. Misstatements can arise 

from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these 

consolidated financial statements. 

  As part of an audit in accordance with auditing standards, we exercise professional 

judgment and skepticism throughout the audit. We also: 

 1. Identify and assess the risks of material misstatement of the consolidated financial 

statements, whether due to fraud or error, design and perform audit procedures responsive 

to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, 

intentional omissions, misrepresentations, or the override of internal control. 

 2. Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances, but not for the purpose of expressing 

an opinion on the effectiveness of the internal control of Winstar Group. 

 3. Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

 4. Conclude on the appropriateness of management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the ability of 

Winstar Group to continue as a going concern. If we conclude that a material uncertainty 

exists, we are required to draw attention in our auditors’ report to the related disclosures 

in the consolidated financial statements or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date of 

our auditors’ report. However, future events or circumstances may result in Winstar Group 

no longer having the ability to continue as a going concern. 
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 5. Evaluate the overall presentation, structure and content of the consolidated financial 

statements, including the disclosures, and whether the consolidated financial statements 

represent the underlying transactions and events in a manner that achieves fair 

presentation. 

 6. Obtain sufficient and appropriate audit evidence for the financial information of the 

constituent entities within the Group to express an opinion on the consolidated financial 

statements. We are responsible for the direction, supervision and performance of Group 

audit. We remain solely responsible for our audit opinion. 

  We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

  We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

  From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of Winstar Group's 2024 consolidated 

financial statements and are therefore the key audit matters. We describe these matters in our 

auditors’ report unless law or regulation precludes public disclosure about the matter or when, 

in extremely rare circumstances, we determine that a matter should not be communicated in our 

report because the adverse consequences of doing so would reasonably be expected to outweigh 

the public interest benefits of such communication. 

 

 

The engagement partners on the audits resulting in this independent auditors’ report are Shu-

Chin Chiang and Ting-Chien Su. 

 

 

Deloitte & Touche 

Taipei, Taiwan 

Republic of China 

 

March 11, 2025 
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Attachment 4 
 

Winstar Display Co., Ltd. and Subsidiaries 

Consolidated balance sheets 

December 31, 2024and 2023 

Unit: NT$ thousands 

 

    December 31, 2024  December 31, 2023 

Code  Asset  Amount  %  Amount  % 

  Current asset         

1100  Cash and cash equivalents (Note 4 and 6)    $ 700,237     28    $ 854,430     37 

1136  Financial assets at amortized cost - current (Note 4, 7 and 29)     94,966     4     79,382     4 

1150  Notes receivable (Note 4, 9, 21 and 27)     2,348     -     2,300     - 

1170  Trade receivables (Note 4, 9, 21 and 28)     238,945     10     206,323     9 

1200  Other receivables     3,393     -     2,057     - 

1220  Current tax assets (Note 4 and 23)     1,571     -     106     - 

130X  Inventories (Note 4 and 10)     332,676     13     326,831     14 

1470  Other current assets (Note 16)     52,962     2     45,037     2 

11XX  Total current assets     1,427,098     57     1,516,466     66 

                       

  Non-current assets         

1517  Financial assets at fair value through other comprehensive income - non-

current (Note 4 and 8) 

 

   8,884     -     11,457     - 

1535  Financial assets at amortized cost - non-current (Note 4, 7 and 29)     29,572     1     23,392     1 

1550  Investments accounted for using the equity method (Note 4 and 12)     8,918     -     12,661     1 

1600  Property, Plant and Equipment (Note 4, 13 and 29)     343,583     14     296,190     13 

1755  Right-of-use assets (Note 4, 14, 28 and 29)     259,123     11     149,929     7 

1760  Investment property (Note 4, 15 and 29)     82,979     3     83,259     4 

1780  Intangible assets     8,940     1     1,112     - 

1840  Deferred tax assets (Note 4 and 23)     80,428     3     79,157     3 

1990  Other non-current assets (Note 16)     235,920     10     125,061     5 

15XX  Total non-current assets     1,058,347     43     782,218     34 

                       

1XXX  Total assets    $ 2,485,445     100    $ 2,298,684     100 

           

Code  Liabilities and Equity         

  Current liabilities         

2100  Short-term borrowings (Note 17 and 29)    $ 371,875     15    $ 336,786     15 

2130  Contract liabilities - current (Note 4, 21 and 28)     81,906     3     75,601     3 

2150  Notes payable     12,950     1     11,422     1 

2170  Trade payables (Note 27)     258,665     10     240,696     11 

2200  Other payables (Note 18)     174,416     7     166,246     7 

2230  Current tax liabilities (Note 4 and 23)     2,978     -     17,811     1 

2280  Lease liabilities - current (Note 4, 14 and 28)     35,368     2     32,538     1 

2320  Current portion of long-term borrowings (Note 17 and 29)     46,420     2     33,202     1 

2399  Other current liabilities     4,824     -     5,449     - 

21XX  Total current liabilities     989,402     40     919,751     40 

                       

  Non-current liabilities         

2540  Long-term borrowings (Note 17 and 29)     67,549     3     45,280     2 

2570  Deferred tax liabilities (Note 4 and 23)     72,406     3     62,350     3 

2580  Lease liabilities - non-current (Note 4, 14 and 28)     198,781     8     94,226     4 

2640  Net defined benefit liabilities - non-current (Note 4 and 19)     9,120     -     11,255     - 

25XX  Total non-current liabilities     347,856     14     213,111     9 

                       

2XXX  Total liabilities     1,337,258     54     1,132,862     49 

                       

  Equity attributable to owners of the parent company         

3110  Ordinary shares     675,000     27     675,000     30 

3200  Capital surplus     186,295     8     186,294     8 

  Retained earnings         

3310  Legal reserve     75,259     3     66,981     3 

3320  Special reserve     16,229     1     4,444     - 

3350  Unappropriated earnings     186,971     7     246,414     11 

3400  Other equity     4,609      -    (  16,229 )   (  1 ) 

31XX  Total equity attributable to owners of the parent company     1,144,363     46     1,162,904     51 

                       

36XX  Non-controlling interests     3,824     -     2,918     - 

                       

3XXX  Total equity     1,148,187     46     1,165,822     51 

                       

  Total liabilities and equity    $ 2,485,445     100    $ 2,298,684     100 

 

The accompanying notes are an integral part of the consolidated financial statements. 
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Attachment 5 
Winstar Display Co., Ltd. and Subsidiaries 

Consolidated statements of comprehensive income 

For the years ended December 31, 2024 and 2023 

Unit: In thousands of New Taiwan Dollars,  

except that Earnings Per Share are stated in NT$ 

 

    2024  2023 

Code    Amount  %  Amount  % 

4000  Operating revenue (Note 4, 21 and 28)    $ 2,033,923     100    $ 2,229,230     100 

                       

5000  Operating costs (Note 10 and 22)     1,542,961     76     1,652,635     74 

                       

5950  Gross profit     490,962     24     576,595     26 

                       

  Operating expenses (Note 22)         

6100  Selling and marketing expenses     134,463     7     128,458     6 

6200  General and Administrative 

expenses 

 

   219,975     11     205,542     9 

6300  Research and Development 

expenses 

 

   145,944     7     118,794     5 

6450  Expected credit loss (gain) (Note 4 

and 9)    1,186      -   ( 2,805 )     - 

6000  Total operating expenses     501,568     25     449,989     20 

                       

6900  Profit from operations    (  10,606 )   (     1 )     126,606     6 

                       

  Non-operating income and expenses         

7010  Other income     14,527     1     12,284     1 

7020  Other gains and (losses)   (  1,350 )     -   (  4,324 )     - 

7050  Financial costs (Note 4, 22 and 

28) 

 

 (  15,231 )   (  1 )   (  13,007 )   (  1 ) 

7060  Share of profit and loss of 

associates (Note 4 and 12) 

 

 (  2,309 )     -     72     - 

7100  Interest income     21,754     1     9,182     - 

7230  Net gain (loss) on foreign 

currency exchange (Note 22) 

 

   35,598     2     10,995     1 

7000  Total non-operating 

income and expenses 

 

   52,989     3     15,202     1 

                       

 

(to be continued) 
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(continued) 

 
    2024  2023 

Code    Amount  %  Amount  % 

7900  Profit before income tax    $ 42,383     2    $ 141,808     7 

                       

7950  Income tax expense (Note 4 and 23)     10,448     -     60,777     3 

                       

8200  Net profit for the year     31,935     2     81,031     4 

                       

  Other comprehensive income(loss)         

8310  Items that will not be reclassified 

subsequently to profit or loss:        

8311  Remeasurement of defined 

benefit plan (Note 19)    1,751     -     2,466     - 

8316  Unrealized gain (loss) on 

investments in equity 

instruments designated 

as at fair value through 

other comprehensive 

income 

 

 (  2,573 )     -     1,261     - 

8349  Income tax relating to 

items that will not be 

reclassified (Note 23) 

 

 (  350 )     -   (  493 )     - 

8360  Items that may be reclassified 

subsequently to profit or loss: 

 

       

8361  Exchange difference on 

translating foreign 

operations 

 

   29,328     1   (  16,311 )   (  1 ) 

8399  Income tax related to items 

that may be reclassified 

(Note 23) 

 

 (  5,852 )     -     3,261      - 

8300  Other comprehensive 

income for the year, net 

of income tax    22,304     1   (  9,816 )   (  1 ) 

                       

8500  Total comprehensive income for the 

year 

 

  $ 54,239     3    $ 71,215     3 

                       

8600  Net profit attributable to:         

8610  Owners of the company    $ 31,709     2    $ 80,809     4 

8620  Non-controlling interests     226     -     222     - 

      $ 31,935     2    $ 81,031     4 

                       

  Total comprehensive income attributable 

to: 

 

       

8710  Owners of the company    $ 53,948     3    $ 70,997     3 

8720  Non-controlling interests     291     -     218     - 

8700      $ 54,239     3    $ 71,215     3 

(to be continued) 
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(continued) 

 
    2024  2023 

Code    Amount  %  Amount  % 

  Earnings per share (Note 24)         

9750  Basic    $ 0.47      $ 1.33   

9850  Diluted    $ 0.47      $ 1.33   

 

 

 

 

 

The accompanying notes are an integral part of the consolidated financial statements. 
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Winstar Display Co., Ltd. and Subsidiaries 

Consolidated statements of changes in equity 

For the years ended December 31, 2024 and 2023 

Unit: NT$ thousands 
    Equity attributable to owners of the parent company (Note 20)  

Non-controlling 
interests 

 

Total equity 

              Other equity  

Total 

  

          

Exchange 
difference on 

translating 
foreign operations 

 Unrealized gain 
(loss) of financial 

assets at fair value 
through other 

comprehensive 
income 

   
                  
        Retained earnings      

Code 

   

Ordinary shares  Capital surplus  Legal reserve 

 

Special reserve 

 
Unappropriated 

earnings 

     

A1  Balance on January 1, 2023    $ 525,000    $ 66,078    $ 37,695    $ 3,526    $ 325,086    $ 1,196   ( $ 5,640 )    $ 952,941    $ 2,103    $ 955,044 
                                                     
  Appropriation of 2022 earnings:                     
B1  Legal reserve     -     -     29,286     -   (  29,286 )     -     -     -     -     - 
B3  Special reserve     -     -     -     918   (  918 )     -     -     -     -     - 
B5  Cash dividend     -     -     -     -   (  56,250 )     -     -   (  56,250 )     -   (  56,250 ) 
B9  Stock dividends to shareholders of the 

Company 
 

   75,000     -     -     -   (  75,000 )     -     -     -     -     - 
                                                     
D1  Net income for the year ended December 

31, 2023 
 

   -     -     -     -     80,809     -     -     80,809     222     81,031 
                                                     
D3  Other comprehensive income for the year 

ended December 31, 2023 
 

   -     -     -     -     1,973   (  13,046 )     1,261   (  9,812 )   (  4 )   (  9,816 ) 
                                                     
D5  Total comprehensive income for the year 

ended December 31, 2023 
 

   -     -     -     -     82,782   (  13,046 )     1,261     70,997     218     71,215 
                                                     
E1  Capital increase in cash     75,000     117,327     -     -     -     -     -     192,327     -     192,327 
                                                     
N1  Share-based Payment     -     2,889     -     -     -     -     -     2,889     597     3,486 
                                                     
Z1  Balance on December 31, 2023     675,000     186,294     66,981     4,444     246,414   (  11,850 )   (  4,379 )     1,162,904     2,918     1,165,822 
                                                     
  Appropriation of 2023 earnings:                     
B1  Legal reserve     -     -     8,278     -   (  8,278 )     -     -     -     -     - 
B3  Special reserve     -     -     -     11,785   (  11,785 )     -     -     -     -     - 
B5  Cash dividend     -     -     -     -   (  70,875 )     -     -   (  70,875 )     -   (  70,875 ) 
                       
C17  Other changes in capital surplus     -     1     -     -     -      -     -     1     -     1 
                                                     
D1  Net income for the year ended December 

31, 2024 
 

   -     -     -     -     31,709     -     -     31,709     226     31,935 
                                                     
D3  Other comprehensive income for the year 

ended December 31, 2024 
 

   -     -     -     -     1,401     23,411   (  2,573 )     22,239     65     22,304 
                                                     
D5  Total comprehensive income for the year 

ended December 31, 2024 
 

   -     -     -     -     33,110     23,411   (  2,573 )     53,948     291     54,239 
                                                     
N1  Share-based Payment     -     -     -     -     -     -     -     -     615     615 
                                                     
C7  Changes in equity of associates and joint 

ventures accounted for using equity 
method (Note 12) 

 

   -     -     -     -   (  1,615 )     -     -   (  1,615 )     -   (  1,615 ) 
                                                     
Z1  Balance on December 31, 2024    $ 675,000    $ 186,295    $ 75,259    $ 16,229    $ 186,971    $ 11,561   ( $ 6,952 )    $ 1,144,363    $ 3,824    $ 1,148,187 

 

The accompanying notes are an integral part of the consolidated financial statements. 

Attachment 6
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Winstar Display Co., Ltd. and Subsidiaries 

Consolidated Statements of Cash Flows 

For the years ended December 31, 2024 and 2023 

Unit: NT$ thousands 

 

Code    2024  2023 

  Cash flows from operating activities     
A10000  Income before tax for the year    $ 42,383    $ 141,808 
A20000  Adjustment for:     
A20100  Depreciation expenses     114,343     104,393 
A20200  Amortization expenses     2,398     1,064 
A20300  Expected credit loss recognized 

(reversed) on trade receivables 
 

   1,186   (  2,805 ) 
A20900  Finance costs     15,231     13,007 
A21200  Interest income   (  21,754 )   (  9,182 ) 
A21300  Dividend income   (  55 )   (  55 ) 
A21900  Compensation cost related to 

share-based payment 
 

   615     3,486 
A22400  Share of profits of associates 

accounted for using equity 
method 

 

   2,309   (  72 ) 
A22500  Loss on disposal of property, plant 

and equipment 
 

   30     16 
A23800  Inventory valuation losses     2,752     35,925 
A24100  Unrealized net loss (gain) in foreign 

currency exchange 
 

 (  2,119 )     837 
A30000  Net changes in operating assets and 

liabilities 
 

   
A31130  Notes receivable   (  2 )     12,217 
A31150  Trade receivables   (  14,077 )     28,883 
A31180  Other receivables   (  1,059 )   (  1,151 ) 
A31200  Inventory     990     207,509 
A31240  Other current assets   (  7,757 )     13,724 
A32130  Notes payable     1,069   (  13,262 ) 
A32150  Trade payables     1,467   (  135,230 ) 
A32180  Other payables     4,407   (  37,453 ) 
A32230  Other current liabilities     5,304     3,118 
A32240  Net defined benefit liabilities   (  384 )   (  317 ) 
A33000  Cash generated from operations     147,277     366,460 
A33100  Interest received     21,754     9,182 
A33200  Dividend received     55     55 
A33300  Interest paid   (  11,871 )   (  11,362 ) 
A33500  Income tax paid   (  23,772 )   (  62,943 ) 
AAAA  Net cash generated from operating 

activities 
 

   133,443     301,392 
             

 
(to be continued) 

Attachment 7
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(continued) 
 

Code    2024  2023 

  Cash flows from investing activities     
B00040  Payments for financial assets at 

amortized cost 
 

 ( $ 37,228 )   ( $ 22,585 ) 
B00050  Proceeds from disposal of financial assets 

at amortized cost 
 

   15,916     41,454 
B02700  Payments for property, plant and 

equipment 
 

 (  92,325 )   (  30,667 ) 
B02800  Proceeds from disposal of property, plant 

and equipment 
 

   -     106 
B03700  Increase in refundable deposits   (  1,626 )   (  744 ) 
B03800  Decrease in refundable deposits     1,999     3,992 
B04500  Payments for intangible assets   (  10,210 )   (  1,200 ) 
B07100  Increase in prepayments for equipment   (  134,613 )   (  37,850 ) 
BBBB  Net cash used in investing activities   (  258,087 )   (  47,494 ) 
             
  Cash flows from financing activities     
C00100  Proceeds from short-term borrowings     594,739     459,667 
C00200  Repayments of short-term borrowings   (  561,477 )   (  537,993 ) 
C01600  Proceeds from long-term loans     71,000     63,000 
C01700  Repayments of long-term borrowings   (  35,513 )   (  72,978 ) 
C04020  Repayments of the principal portion of 

lease liabilities 
 

 (  39,882 )   (  31,113 ) 
C04500  Dividends paid to owners of the 

company 
 

 (  70,875 )   (  56,250 ) 
C04600  Capital increase in cash     -     192,327 
C09900  Other financing activities     1     - 
CCCC  Net cash generated from (used in)  

financing activities 
 

 (  42,007 )     16,660 
             
DDDD  Effects of exchange rate changes on the balance 

of cash held in foreign currencies 
 

   12,458   (  7,277 ) 
             
EEEE  Net increase in cash and cash equivalents    (  154,193 )     263,281 
             
E00100  Cash and cash equivalents at the beginning of 

the year 
 

   854,430     591,149 
             
E00200  Cash and cash equivalents at the end of the 

year 
 

  $ 700,237    $ 854,430 

 

 

 

The accompanying notes are an integral part of the consolidated financial statements. 
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Attachment 8 

 

WINSTAR DISPLAY CO., LTD 

Table Comparing the Original and the Amended Articles  

of the Articles of Incorporation 
Original Article (or 

portion thereof) 
Amended Article (or 

portion thereof) 
Note 

Article 24 

If the Company has profits in the current 

fiscal year, it shall allocate employee 

compensation and director 

compensation according to the 

following ratios. However, if the 

Company still has accumulated losses, it 

shall reserve the amount for covering 

the deficit first. 

1. Employee compensation shall not be 

less than 1%. 

2. Director compensation shall not 

exceed 5%. 

Of the employee compensation amount 

mentioned in the preceding paragraph, 

no less than 15% shall be allocated to 

entry-level employees. Employee 

compensation may be distributed in the 

form of shares or cash. Director 

compensation shall be distributed in 

cash. The distribution of employee 

compensation and director 

compensation shall be resolved by the 

Board of Directors with the attendance 

of at least two-thirds of all directors and 

approval by a majority of the attending 

directors, and shall be reported to the 

shareholders' meeting. 

The eligible recipients of the Company's 

treasury stock for employees, employee 

stock options, employee share 

subscription for new shares, restricted 

stock awards for employees, and 

employee compensation may include 

employees of controlling or subsidiary 

companies who meet certain criteria. 

Such criteria shall be established by the 

Board of Directors. 

Article 24 

If the Company has profits in the current 

fiscal year, it shall allocate employee 

compensation and director 

compensation according to the 

following ratios. However, if the 

Company still has accumulated losses, it 

shall reserve the amount for covering 

the deficit first. 

1. Employee compensation shall not be 

less than 1%. 

2. Director compensation shall not 

exceed 5%. 

Employee compensation may be 

distributed in the form of shares or cash. 

Director compensation shall be 

distributed in cash. The distribution of 

employee compensation and director 

compensation shall be resolved by the 

Board of Directors with the attendance 

of at least two-thirds of all directors and 

approval by a majority of the attending 

directors, and shall be reported to the 

shareholders' meeting. 

The eligible recipients of the Company's 

treasury stock for employees, employee 

stock options, employee share 

subscription for new shares, restricted 

stock awards for employees, and 

employee compensation may include 

employees of controlling or subsidiary 

companies who meet certain criteria. 

Such criteria shall be established by the 

Board of Directors. 

 

Amended in 

accordance with 

the law. 
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Article 27 

These Article of Incorporation were 

enacted on Jun. 8, 1998 

(omitted) 

on May 26, 2023 for the 

thirteenth time, and on Jun 24, 2025 for 

the fourteenth time. 

Article 27 

These Article of Incorporation were 

enacted on Jun. 8, 1998 

(omitted) 

on May 26, 2023 for the 

thirteenth time. 

Add the date of 

revision of Articles 

of Incorporation. 
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Attachment 9 

 

WINSTAR DISPLAY CO., LTD 

List of Director (including Independent Director) Candidates 

 

 

Candidate 

Directors/ 

Independent 

Directors 

Major education, experience  

and current positions 
Shareholdings  

Liao, 

Yu-Pin 
Directors 

Current positions： 

Chairman and CEO of Winstar Display Co., Ltd. 

Education： 

Doctor of Philosophy Program of Business of Feng 

Chia University 

Experience： 

Engineer of Powertip Technology Corporation 

5,953,672 

Kenstar 

Investment 

Co., Ltd. 

Directors 
Current positions： 

Corporate Director of the Company 
10,636,783 

Jastar 

Investment 

Co., Ltd. 

Directors 
Current positions： 

Corporate Director of the Company 
8,527,909 

Chiang, 

Hsiang-

Tsai 

Independent 

Directors 

Current positions： 

Professor of Department of Accounting of Feng 

Chia University 

Education： 

Doctor of Accounting and Information 

Management from Nova Southeastern University, 

USA; Master of Accounting and Financial 

Information Systems from Cleveland State 

University, USA  

Experience： 

Dean of the College of Business, Feng Chia 

University 

0 

Chiu, 

Ming-Shih 

Independent 

Directors 

Current positions： 

General Manager of Feng Run Construction Co., 

Ltd.; Ph.D. in Structural Engineering from the 

University of Leeds, UK 

Education： 

Ph.D. in Structural Engineering from the University 

of Leeds, UK 

0 
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Experience： 

Chairman of Taichung Construction Management 

Association; Associate Manager of Project 

Department at Run Hong Precision Engineering  

 

Hung, 

San-Shan 

Independent 

Directors 

Current positions： 

Professor of Automatic Control Engineering 

Department at Feng Chia UniversityEducation： 

Ph.D. in Electrical Engineering from National 

Taiwan University of Science and Technology 

Experience： 

Dean of the College of Information and Electrical 

Engineering at Feng Chia University 

0 

Chang, 

Yen-Jen 

Independent 

Directors 

Current positions： 

Professor of Computer Science and Engineering 

Department at National Chung Hsing University 

Education： 

Ph.D. in Computer Science and Information 

Engineering from National Taiwan University 

Experience： 

Chair of the Department of Computer Science and 

Engineering at National Chung Hsing University 

0 
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Appendix 1 
 

Articles of Incorporation of Winstar Display Co., Ltd. 
 

Chapter 1 General Provisions 

Article 1: The Company is incorporated in accordance with the Company Act, and its name is 

Winstar Display Co., Ltd. 

The English name is WINSTAR DISPLAY CO., LTD. 

Article 2: Businesses of the Company are as follows: 

Research, development, manufacturing, and sale of the following products: 

1. Organic electroluminescence (OLED) display modules. 

2. E-Paper display modules. 

3. Liquid crystal display modules. 

The industries and codes of the above products are as follows: 

1. CC01080 Electronics Components Manufacturing. 

2. CC01050 Data Storage Media Units Manufacturing. 

The following business operations are limited to outside the Science Park: 

3. F113050 Wholesale of Office Machinery and Equipment. 

4. F119010 Wholesale of Electronic Materials. 

5. ZZ99999 All business activities that are not prohibited or restricted by law, 

except those that are subject to special approval. 

Article 3: The Company has its head office in the Central Taiwan Science Park and may establish 

branches domestically and internationally upon the resolution of the Board of Directors 

if necessary. 

Article 4: In response to the needs of business transactions, the Company may provide guarantees 

to external parties after a resolution by the Board of Directors, which shall be handled in 

accordance with the Company's Operational Procedures for Endorsements and 

Guarantees. 

Article 5: The total amount of the Company's reinvestments is not subject to the restrictions on 

reinvestment in Article 13 of the Company Act. 

Article 6: Announcements made by the Company shall be made based on the requirements of 

Article 28 of the Company Act. 

 

Chapter 2 Shares of Stock 

Article 7: The total capital of the Company shall be NTD 800,000,000, divided into 80,000,000 

shares, with a par value of NTD 10 per share. All are registered common shares, and they 

are issued in batches, and some authorized shares are not issued. The Board of Directors 

is authorized to issue the shares in installments. 

Of the aforementioned total capital, NTD 80,000,000 in total, divided into 

8,000,000 shares at par value of NTD 10, may be retained for the execution 

of employee stock option certificates. 

If the Company transfers shares to employees at a price lower than the 

average price actually repurchased, or issues shares that are not subject to the 

restrictions set forth in Article 53 of the "Regulations Governing the Offering 

and Issuance of Securities by Securities Issuers", such shares shall be 

submitted to the shareholders' meeting for approval. In addition, the motion 

must be attended by shareholders representing more than half of the total 

number of issued shares, and more than two-thirds of the voting rights of the 

attending shareholders shall be present. 
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Article 8: The shares issued by the Company shall be registered and numbered, and shall be signed 

or sealed by the director representing the Company, and shall be certified by the 

competent authority and its approved issuing registrar before issuance. The shares issued 

by the Company may be issued without printing share certificates, but shall be registered 

with a centralized securities depository. 

Article 9: No change may be made to the Company's shareholders' register within 60 days prior to 

a general shareholders' meeting, or 30 days prior to a special shareholders' meeting, or 

within 5 days prior to the record date for the distribution of dividends, bonuses, or other 

benefits by the Company. 

The Company's stock affairs shall be handled in accordance with the 

"Regulations Governing the Administration of Shareholder Services of 

Public Companies." 

 

Chapter 3 Shareholders' Meeting 

Article 10: The Company's shareholders' meeting is divided into the following two types: 

1. The general shareholders' meeting shall be convened by the Board of Directors within 

six months after the end of each fiscal year. 

2. Special shareholders' meetings, if necessary, shall be convened in accordance with the 

relevant laws and regulations. 

Shareholders' meetings are convened in accordance with Article 172 of the 

Company Act. Notice of a shareholders' meeting may be given by electronic 

means with the consent of the counterparties. 

The Company may convene shareholder meetings by way of video 

conference or using other methods as announced by the competent authority. 

Article 11: When a shareholders' meeting is convened by the Board of Directors, the Chairman shall 

preside over the meeting. When the Chairman is on leave or for any reason unable to 

exercise the powers of the Chairman, he/she appoints a director to act as the chair. When 

convened by a party with convening power other than the Board of Directors, such 

convening party shall chair the meeting. If there are two or more convening parties, they 

shall mutually select a chair from among themselves. 

Article 12: The Shareholders of the Company shall be notified 30 days before the convention of the 

Shareholders Meeting and the date, venue and motions of the Special Shareholders 

Meeting shall be notified 15 days before the meeting. 

Article 13: If a shareholder is unable to attend the shareholders' meeting for any reason, he or she 

may appoint a proxy to attend the meeting by specifying the scope of authorization in a 

power of attorney printed by the company with his/her signature and seal. 

The proxy attendance of shareholders shall be governed by the relevant laws and 

regulations of the competent authority. 

Except as otherwise provided by the Company Act, the Company shall comply with the 

"Regulations Governing the Use of Proxies for Attendance at Shareholder Meetings of 

Public Companies" promulgated by the competent authority. 

Article 14: Shareholders of the Company shall have one voting right per share, except under 

circumstances specified in the Company Act and other relevant laws and regulations. 

Article 15: Unless otherwise specified in the Company Act, resolutions at a shareholders' meeting 

shall be attended by shareholders who represent more than half of the total number of 

issued shares, and a majority vote of the shareholders in attendance shall approve. 

When the Company holds a shareholders' meeting, it shall include electronic means as 

one of the channels for exercising voting rights, and the method of exercise shall be 

specified in the shareholders' meeting notice. 
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Chapter 4 Directors and supervisors 

Article 16: The Company shall appoint between five and nine directors who shall be elected by the 

shareholders’ meeting from among the persons with disposing capacity for a three-year 

term and may be re-elected after the term. In case no election of new directors is effected 

after expiration of the term of office of existing directors, the term of office of out-going 

directors shall be extended in accordance with the law until the time new directors have 

been elected and assumed their office. 

Article 16-1: In compliance with Article 14-2 of the Securities and Exchange Act, among the above-

mentioned number of directors, the number of independent directors shall not be less 

than three, and shall not be less than one-fifth of the total number of directors. The 

independent director nomination system is adopted, and the shareholders' meeting elects 

the independent director candidates from the list of candidates. Professional 

qualifications, shareholdings, concurrent job restrictions, nominations, means of election 

as well as other issues should all be handled accordance with the regulations of the 

competent authority. 

The Company's directors shall be elected in accordance with the candidate nomination 

system stipulated in Article 192-1 of the Company Act. Shareholders shall elect 

directors from the list of candidates announced by the Company. 

Article 17: The Chairman of the Board of Directors shall be elected by more than two-thirds of the 

directors present at the meeting and approved by more than half of the directors present. 

The chairman of the Board of Directors represents the Company externally. 

Article 18: The reason for convening the Board of Directors shall be stated, and notified to each 

director and supervisor in accordance with the Company Act or after the public offering 

of the Company's shares and in accordance with the Securities and Exchange Act. 

However, in case of an emergency, they may be convened at any time. 

The Board of Directors may be convened in writing, by fax or by E-mail. 

Unless otherwise provided for in the Company Act, the Board of Directors shall be 

convened by the Chairman of the Board of Directors, and unless otherwise provided in 

the Company Act, a resolution of the Board of Directors shall be made with the 

attendance of a majority of the directors, and the consent of a majority of the directors 

present. 

Article 19: When a board meeting is convened by the chairman, the chairman shall be the chairman 

of the Board of Directors. When the chairman is on leave or for any reason unable to 

exercise the powers of the meeting, the chairman shall designate a director to act as 

deputy. The director shall attend the board meeting in person. If a director is unable to 

attend the meeting for some reason he or she may appoint another director to act as agent, 

and the preceding paragraph shall be limited to one person. 

Article 20: The directors and supervisors shall be entitled to remuneration from the company for 

performing its business duties, regardless of the company's operating profits or losses. 

The criteria for such payment shall be determined by the Board of Directors based on the 

degree of their participation to the Company’s operations and value of their contributions 

as well as the standard rate in the industry. The Company may purchase liability 

insurance for the directors and supervisors of the Company in respect of their legal 

liabilities for carrying out the scope of business during their term of office. 

Article 21: The Board of Directors of the Company may set up functional committees due to the 

needs of business operations. The establishment and powers of relevant committees shall 

be conducted in accordance with the regulations set by the competent authorities. 

The Company has established an Audit Committee in accordance with Article 14-4 of 

the Securities and Exchange Act. The Audit Committee is responsible for carrying out 

the duties and responsibilities of the supervisors under the Company Act, the Securities 

and Exchange Act, and other laws and regulations. The Audit Committee shall consist 

of all independent directors. The number of the audit committee shall not be less than 

three. At least one person shall have accounting or financial expertise. 
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Chapter 5 Managers 

Article 22: The Company may appoint managers whose appointment, discharge and remuneration 

shall be handled in accordance with Article 29 of the Company Act. 

 

Chapter 6 Accounting 

Article 23: The Company shall prepare the following reports at the end of each fiscal year in 

accordance with Article 228 of the Company Act, and submit them to the Audit 

Committee for review 30 days before the general shareholders' meeting, and the Audit 

Committee shall issue a report at the annual general meeting for its ratification. 

1. Business Report. 

2. Financial statements. 

3. Proposals concerning profit distributions or covering of losses. 

Article 24: If the Company makes a profit in the current year, it shall appropriate as remuneration to 

employees and directors, and the proportions are as follows. However, if the Company 

still has accumulated losses, an amount shall be reserved in advance to offset the losses.  

1. Remuneration to employees shall not be less than 1%. 

2. Remuneration to directors shall not exceed 5%.  

Employee remuneration is to be paid in the form of shares or cash. Remuneration of 

directors shall be distributed in the form of cash. The distribution of employees' and 

directors' remuneration shall be made by a resolution adopted by the Board of Directors 

with at least two-thirds of the directors present and with the consent of at least half of 

the directors present at the meeting, and shall be reported to a shareholders' meeting. 

The recipients of the payment of employee treasury stock, employee stock option 

certificates, new employee shares, restricted shares, and employee remuneration may 

include employees of controlling companies or subsidiaries of the Company who meet 

certain conditions as determined by the Board of Directors. 

Article 25: If there is a surplus in the Company’s annual final accounts, taxes should first be paid 

and accumulated losses covered. Thereupon, another 10% should be set aside as legal 

reserve. However, this does not apply when legal reserve has reached the amount of paid-

in capital. The remainder shall be set aside or reversed as special reserve in accordance 

with laws and regulations. If there is any remaining surplus, then it shall be combined 

with cumulative undistributed earnings and an earnings distribution proposal drafted by 

the Board of Directors for submission to the shareholders’ meeting for resolution on the 

distribution of shareholder dividends.  

The Company adopts a prudent and balanced dividend policy and appropriates 10% - 

90% of the distributable earnings for the year as dividends to shareholders, taking into 

account factors such as profitability, financial structure and the Company's future 

development, of which the total amount of cash dividends shall not be less than 10%. 

However, if the dividend per share obtained by the aforementioned distribution method 

is less than NTD 0.1, the Board of Directors may propose to the Board of Directors not 

to distribute the dividend and submit it to the shareholders' meeting for approval. 
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Chapter 7 Supplementary Provisions 

Article 26: Matters not covered in these Articles of Incorporation shall be handled in accordance 

with the Company Act and the regulations of the competent authorities. 

 

Article 27: The Articles of Incorporation were established on June 8, 1998. 

The first amendment was made on August 5, 1999 

The second amendment was made on September 20, 2001 

The third amendment was made on November 20, 2003 

The fourth amendment was made on August 11, 2004 

The fifth amendment was made on June 25, 2005 

The sixth amendment was made on June 24, 2006 

The seventh amendment was made on June 21, 2007 

The eighth amendment was made on June 30, 2011 

The ninth amendment was made on June 20, 2016 

The tenth amendment was made on June 30, 2020 

The eleventh amendment was made on June 28, 2022 

The twelfth amendment was made on September 29, 2022 

The thirteenth amendment was made on May 26, 2023 

 

Winstar Display Co., Ltd. 

 

Chairman: Yu-Pin Liao 
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Appendix 2 

Winstar Display Co., Ltd. 

Rules of Procedure for Shareholder Meetings 
 

Article 1 Applicable laws and regulations 

 

Except as otherwise provided by laws and regulations or the Articles of Incorporation, the rules 

of procedure for shareholders' meetings of the Company shall be governed by these Rules. 

 

Article 2 Shareholders' Meeting Convening and Meeting Notice 

 

Shareholders' meetings of the Company shall be convened by the Board of Directors, unless 

otherwise provided in the law. 

 

Unless otherwise stipulated in the Regulations Governing the Administration of Shareholder 

Services of Public Companies, convening of the Company’s shareholders’ meeting by 

videoconference shall be specified in the Articles of Incorporation and by a resolution of the 

Board of Directors. Furthermore, the videoconference of the shareholders’ meeting shall be 

implemented by a resolution of the Board of Directors with more than two-thirds of the 

directors in attendance and approved by more than half of the directors present. 

 

Changes to the method of convening a shareholders' meeting of the Company shall be subject 

to a resolution of the Board of Directors and no later than the dispatch of the notice of the 

shareholders' meeting. The Company shall submit the notice of meeting, the proxy form, the 

motions for ratification, matters for discussion, election or dismissal of directors, etc. The 

handbook and supplemental information for the shareholders’ meeting should be prepared and 

transmitted to the Market Observation Post System (MOPS) in electronic format, and then 

submitted to the MOPS no later than 21 days before a regular shareholders' meeting or 15 days 

before a special shareholders’ meeting. Before 15 days before the date of the shareholders’ 

meeting, the Company shall also have prepared the shareholders’ meeting agenda book and 

supplemental meeting materials and made them available for review by shareholders at any 

time. The meeting agenda and supplemental materials shall also be displayed at the Company 

and the shareholder services agent designated thereby. 

 

The Company shall make the meeting agenda book and supplemental meeting materials in the 

preceding paragraph available to shareholders for review in the following manner on the date 

of the shareholders' meeting: 

1. For physical shareholders’ meetings, to be distributed on-site at the meeting. 

2. For hybrid shareholders’ meetings, to be distributed on-site at the meeting and shared on 

the virtual meeting platform. 

3. For virtual-only shareholders’ meetings, electronic files shall be shared on the virtual 

meeting platform. 

 

Notices and announcements shall specify the reason for the convening and may be effected by 

means of electronic transmission with the prior consent of the recipients. 
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Election or dismissal of directors, amendments to the articles of incorporation, capital 

reduction, application to halt public offering, director's business licenses, a capitalization of 

surplus, capital surplus transferred to common stock, the dissolution, merger, or demerger of 

the corporation, or any matter under Article 185, Paragraph 1 of the Company Act, Articles 26-

1 and 43-6 of the Securities and Exchange Act, or Articles 56-1 and 60-2 of the Regulations 

Governing the Offering and Issuance of Securities by Securities Issuers shall be set out in the 

notice of the reasons for convening the shareholders meeting. None of the above matters may 

be raised by an extraordinary motion. 

 

The convening of the shareholders’ meeting shall state the full re-election of directors and the 

date of appointment. After the re-election at the shareholders' meeting is completed, the same 

meeting shall not change its appointment date by an extraordinary motion or other means. 

 

Pursuant to Article 172-1 of the Company Act, A shareholder holding 1 percent or more of the 

total number of issued shares may submit to the Company a proposal for discussion at a regular 

shareholders meeting. Such proposals, however, are limited to one item only, and no proposal 

containing more than one item will be included in the meeting agenda. In addition, when the 

circumstances of any subparagraph of Article 172-1, Paragraph 4 of the Company Act apply to 

a proposal put forward by a shareholder, the Board of Directors may exclude it from the 

agenda. A shareholder may make a proposal to urge the company to promote public interest or 

to fulfill its social responsibilities. Procedurally, such proposal shall be limited to one item in 

accordance with the relevant provisions of Article 172-1 of the Company Act and no proposal 

containing more than one item will be included in the meeting agenda. 

 

Prior to the book closure date before a regular shareholders meeting is held, the Company shall 

publicly announce that it will receive shareholder proposals, whether or not it shall be via 

written or electronic acceptance, and the location and time period for their submission; the 

period for submission of shareholder proposals may not be less than 10 days. 

 

Shareholder-submitted proposals are limited to 300 words, and no proposal containing more 

than 300 words will be included in the meeting agenda. The shareholder making the proposal 

shall be present in person or by proxy at the regular shareholders meeting and take part in 

discussion of the proposal. 

 

Prior to the date for issuance of notice of a shareholders’ meeting, the Company shall inform 

the shareholders who submitted proposals of the proposal screening handling results, and shall 

list in the meeting notice the proposals that conform to the provisions of this article. At the 

shareholders’ meeting, the Board of Directors shall explain the reasons for exclusion of any 

shareholder proposals not included in the agenda. 

 

Article 3 Attendance and authorization of proxy at shareholders' meetings 

 

For each shareholders’ meeting, a shareholder may appoint a proxy to attend the meeting by 

providing the proxy form issued by this Corporation and stating the scope of the proxy's 

authorization. 

 

Each shareholder may issue only one proxy form and appoint only one proxy for any given 

shareholders’ meeting and shall deliver the proxy form to the Company at least five days before 

the date of the shareholders’ meeting. When a duplicate proxy form is served, the one received 

earliest shall prevail. However, this does not apply to proxies declared before a revocation of 

the statement. 
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After a proxy statement delivered to the Company, if the shareholder intends to attend the 

meeting in person or to exercise voting rights in writing or electronically, a written notice of 

proxy cancellation shall be submitted to the Company two days prior to the meeting date. If the 

cancellation is overdue, the voting rights performed by the authorized proxy shall prevail. 

 

If, after a proxy form is delivered to the Company, a shareholder wishes to attend the 

shareholders’ meeting online, a written notice of proxy cancellation shall be submitted to this 

Corporation two business days before the meeting date. If the cancellation notice is submitted 

after that time, votes cast at the meeting by the proxy shall prevail. 

 

Article 4 Place and time of shareholders' meetings 

 

The venue for a shareholders’ meeting shall be the premises of the Company, or a place easily 

accessible to shareholders and suitable for a shareholders’ meeting. The meeting may begin no 

earlier than 9 a.m. and no later than 3 p.m. The location and time of the meeting shall fully 

consider the opinions of independent directors. 

 

The preceding paragraph's restrictions on the place of the meeting shall not apply when the 

Company convenes a virtual-only shareholders' meeting. 

 

Article 5 Preparation of signature books and other documents 

 

The Company shall specify in the meeting notice the time and place where the registration will 

be accepted by shareholders, requesting parties and proxies (hereinafter referred to as 

"shareholders") and other matters to be noted. 

 

The check-in time shall be at least 30 minutes before the commencement of the meeting; the 

check-in location shall be clearly marked and sufficient qualified personnel shall be assigned to 

handle the registration. The videoconference of the shareholders' meeting shall be registered on 

the videoconference platform of the shareholders' meeting 30 minutes before the start of the 

meeting. Shareholders who have completed the registration are deemed to have attended the 

shareholders’ meeting in person. 

 

Shareholders shall attend shareholders’ meetings based on attendance cards, sign-in cards, or 

other certificates of attendance. The Company may not arbitrarily add requirements for other 

documents beyond those showing eligibility to attend presented by shareholders. Solicitors 

soliciting proxy forms shall also bring identification documents for verification. 

 

The attending shareholders shall hand in the sign-in cards in lieu of signing in. 

 

The Company shall submit the shareholders’ meeting handbook, annual report, attendance 

certificates, speech notes, votes, and other meeting materials for delivery to shareholders 

attending the shareholders' meeting. If there are directors to be elected, a separate election 

ballot shall be attached. 

 

When the government or a juristic person is a shareholder, it may be represented by more than 

one representative at a shareholders’ meeting. When a juristic person appoints a proxy to 

attend, it may designate only one person to represent it at the meeting. 

 

In the event of a virtual shareholders’ meeting, shareholders wishing to attend the meeting 

online shall register with the Company two days before the meeting date. 
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In the event of a virtual shareholders’ meeting, this Corporation shall upload the meeting 

agenda book, annual report and other meeting materials to the virtual meeting platform at least 

30 minutes before the meeting starts, and keep this information disclosed until the end of the 

meeting. 

 

Article 5-1 To convene a virtual shareholders’ meeting, this Corporation shall include the follow 

particulars in the shareholders’ meeting notice: 

 

The Company shall specify the following in the shareholder meeting notice when convening a 

shareholder meeting via videoconference: 

1. How shareholders attend the virtual meeting and exercise their rights 

2. Actions to be taken in the event of disruption to the virtual meeting platform or 

participation in the meeting online due to natural disasters, accidents or other force 

majeure events shall include at least the following: 

(1) To what time the meeting is postponed or from what time the meeting will resume 

if the above obstruction continues and cannot be removed, and the date to which 

the meeting is postponed or on which the meeting will resume. 

(2) Shareholders not having registered to attend the affected virtual shareholders’ 

meeting shall not attend the postponed or resumed session. 

(3) In case of a hybrid shareholders’ meeting, when the virtual meeting cannot be 

continued, if the total number of shares represented at the meeting, after deducting 

those represented by shareholders attending the virtual shareholders’ meeting 

online, meets the minimum legal requirement for a shareholder meeting, then the 

shareholders’ meeting shall continue. The shares represented by shareholders 

attending the virtual meeting online shall be counted towards the total number of 

shares represented by shareholders present at the meeting, and the shareholders 

attending the virtual meeting online shall be deemed abstaining from voting on all 

proposals on meeting agenda of that shareholders’ meeting. 

(4) Actions to be taken if the outcome of all proposals have been announced and 

extraordinary motion has not been carried out. 

3. To convene a virtual-only shareholders’ meeting, appropriate alternative measures 

available to shareholders with difficulties in attending a virtual shareholders’ meeting 

online shall be specified. With the exception of circumstances specified in Paragraph 6 

of Article 44-9 of the Regulations Governing the Administration of Shareholder 

Services of Public Companies, shareholders shall be provided with connection 

equipment and necessary assistance at a minimum, and specification should be made of 

the period during which shareholders can apply to the Company and of other related 

matters requiring attention. 

 

Article 6 Chairperson of Shareholders' Meeting and persons in attendance in the meeting 

 

If the shareholders’ meeting is convened by the Board of Directors, the chairperson shall be the 

presiding chair. When the chairperson of the board is on leave or for any reason unable to 

exercise the powers of chairperson, the vice chairperson shall act in place of the chairperson; if 

there is no vice chairperson or the vice chairperson is also on leave or for any reason unable to 

exercise the powers of vice chairperson, the chairperson shall appoint one of the directors to act 

as chair. If no such designation is made by the chairperson, the directors shall select one person 

from among themselves to serve as chair. 

 

It is advisable that shareholders’ meetings convened by the Board of Directors be chaired by 

the chairperson of the board in person and attended by a majority of the directors and at least 

one member of each functional committee. The attendance shall be recorded in the meeting 

minutes. 
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If the shareholders' meeting is convened by a convening party other than the Board of 

Directors, the convener shall be the presiding chair. When there are two or more such 

conveners, they shall choose from among themselves. 

 

The Company may appoint its appointed lawyers, certified public accountants or related 

personnel to attend the shareholders' meeting in a non-voting capacity. 

 

Article 7 Documentation of a shareholders' meeting by audio or video 

 

The Company shall keep uninterrupted audio and video recordings of the entire shareholders' 

meeting and retain the record for at least one year. However, if a shareholder institutes legal 

proceedings in accordance with Article 189 of the Company Act, the relevant audio or video 

recordings shall be retained until the legal proceedings are concluded. 

 

Where a shareholders’ meeting is held online, the Company shall keep records of shareholder 

registration, sign-in, check-in, questions raised, votes cast and results of votes counted by this 

Corporation, and continuously audio and video record, without interruption, the proceedings of 

the virtual meeting from beginning to end. 

 

The information and audio and video recording in the preceding paragraph shall be properly 

kept by the Company during the entirety of its existence, and copies of the audio and video 

recording shall be provided to and kept by the party appointed to handle matters of the virtual 

meeting. 

 

Article 8 Calculation of the number of shares attending the shareholders' meeting and the convening of 

the meeting 

 

Attendance at a shareholders’ meeting shall be calculated based on the number of shares. The 

number of shares in attendance shall be calculated according to the shares indicated by the 

attendance book and sign-in cards handed in, and the shares checked in on the virtual meeting 

platform, plus the number of shares whose voting rights are exercised by correspondence or 

electronically. 

 

When meeting time has arrived, the presiding chair shall immediately announce the opening of 

the meeting. At the same time, the number of non-voting rights and the number of shares 

present will be announced. 

 

However, shareholders are not present representing more than half of the total issued shares, 

the presiding chair may announce a postponement of the meeting. The number of 

postponements is limited to two, and the total postponement time shall not exceed one hour. If 

the quorum is not met after two postponements and the attending shareholders represent one 

third or more of the total number of issued shares, the meeting shall be dismissed by the chair. 

If the shareholders' meeting is held via video conference, the company shall also announce the 

meeting on the video conference platform of the shareholders' meeting. 

 

Under the preceding paragraph, if the quorum is not met after two postponements but the 

attending shareholders represent one third or more of the total number of issued shares, then 

notification shall be given to all shareholders of a tentative resolution to convene another 

shareholders' meeting within one month in accordance with Article 175, Paragraph 1 of the 

Company Act. If the shareholders' meeting is held via video conference, shareholders who wish 

to attend via video conference must re-register with the company in accordance with Article 5. 
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By the end of such meeting, if number of shares represented by the attending shareholders has 

already constituted more than one half of the outstanding shares, the presiding chair may put 

the tentative resolution to the vote at the general meeting again in accordance with Article 174 

of Taiwan’s Company Act. 

 

Article 9 Discussion of proposals 

 

If the shareholders' meeting is convened by the Board of Directors, its agenda shall be set by 

the Board of Directors, and the relevant proposals shall be voted. (Including temporary motions 

and amendments to the original motion.) The meeting shall be conducted according to the 

scheduled agenda, and shall not be changed without the resolution of the shareholders' meeting. 

If the shareholders' meeting is convened by a convening party other than the Board of 

Directors, the provisions of the preceding paragraph shall apply. 

 

The agenda set out in the previous two items shall not be declared adjourned by the presiding 

chair without a resolution before the proceedings are over. 

 

If the chair declares the meeting adjourned in violation of the rules of procedure, the other 

members of the Board of Directors shall promptly assist the attending shareholders in electing a 

chair to continue the meeting by a unanimous agreement of a majority of the votes represented 

by the attending shareholders in accordance with the law. 

 

The presiding chair shall give the opportunity to fully explain and discuss the motions and 

amendments or temporary motions proposed by shareholders. When it is considered that the 

voteable level has been reached, the discussion may be announced to be stopped, the vote shall 

be put forward, and adequate voting time shall be arranged. 

 

Article 10 Shareholder statements 

 

Before speaking, an attending shareholder must specify on a speaker’s slip the subject of the 

speech, his/her shareholder account number (or attendance card number), and account name. 

The order in which shareholders speak will be set by the presiding chair. 

 

A shareholder in attendance who has submitted a speaker’s slip but does not actually speak 

shall be deemed to have not spoken. When the contents of the speech do not correspond to the 

subject given on the speaker’s slip, the content of the speech shall prevail. 

 

When an attending shareholder is speaking, other shareholders may not speak or interrupt 

unless they have sought and obtained the consent of the chair and the shareholder that has the 

floor; the chair shall stop any violations. 

 

Unless otherwise permitted by the presiding chair, each shareholder shall not speak more than 

twice concerning the same item, and each instance shall not exceed five minutes. If a 

shareholder's speech violates the regulations or exceeds the scope of the topic, the presiding 

chair may stop the speech. When a juristic person shareholder appoints two or more 

representatives to attend a shareholders’ meeting, only one of the representatives so appointed 

may speak on the same proposal. 

 

When a juristic person shareholder appoints two or more representatives to attend a 

shareholders’ meeting, only one of the representatives so appointed may speak on the same 

proposal. 
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After an attending shareholder has spoken, the presiding chair may respond in person or direct 

relevant personnel to make a response. 

 

Where a virtual shareholders’ meeting is convened, shareholders attending the virtual meeting 

online may raise questions in writing at the virtual meeting platform from the chair declaring 

the meeting open until the chair declaring the meeting adjourned. No more than two questions 

for the same proposal may be raised. Each question shall contain no more than 200 words. The 

regulations in paragraphs 1 to 5 do not apply. 

 

If the question asked in the preceding paragraph does not violate the regulations or does not 

exceed the scope of the proposal, it is advised to disclose the question on the shareholders' 

meeting video conference platform for everyone to know. 

 

Article 11 Calculation of voting shares and recusal system 

 

Voting at a shareholders' meeting shall be calculated based on the number of shares. The shares 

held by any shareholder without voting rights shall not be included in the total number of 

outstanding shares while voting on resolutions at the shareholders' meeting. A shareholder shall 

abstain from exercise of voting rights for himself/herself or on behalf of another shareholder in 

respect of any proposed matter for consideration at a general meeting if he/she bears personal 

interest therein that may conflict with and impair the interest of the Company. 

 

The shares represented by the voting rights contained in the preceding paragraph shall not be 

counted in the number of votes of the shareholders present at the said meeting. 

 

With the exception of a trust enterprise or a shareholder services agent approved by the 

competent securities authority, when one person is concurrently appointed as proxy by two or 

more shareholders, the voting rights represented by that proxy may not exceed 3 percent of the 

voting rights represented by the total number of issued shares. If that percentage is exceeded, 

the voting rights in excess of that percentage shall not be included in the calculation. 

 

Article 12 Methods of voting on motions, examining votes, and counting votes 

 

Shareholders have one vote per share; however, for those who are restricted or those without 

voting rights under Article 179, Paragraph 2 of the Company Act, this limitation shall not 

apply. 

 

When the Company holds a shareholder meeting following its Emerging Market listing, voting 

rights should be exercised in by correspondence or electronic means. When voting rights are 

exercised by correspondence or electronic means, the method of exercise shall be specified in 

the shareholders’ meeting notice. Any shareholder who exercises voting rights in writing or in 

electronic form shall be deemed to have attended the general meeting in person. However, they 

shall be deemed to have waived their votes in respective of any ad hoc motions and the 

amendments to the contents of the original proposals at such general meeting. A shareholder 

intending to exercise voting rights by correspondence or electronic means under the preceding 

paragraph shall deliver a written declaration of intent to the Company two days before the date 

of the shareholders’ meeting. When duplicate declarations of intent are delivered, the one 

received earliest shall prevail. However, this does not apply to those who express their intention 

before a declaration of the statement. 
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After a shareholder has exercised voting rights by correspondence or electronic means, in the 

event the shareholder intends to attend the shareholders’ meeting in person, a written 

declaration of intent to retract the voting rights already exercised under the preceding 

paragraph shall be made known to the Company, by the same means by which the voting rights 

were exercised 2 business days before the date of the shareholders’ meeting. If the notice of 

retraction is submitted after that time, the voting rights already exercised by correspondence or 

electronic means shall prevail. In case of exercise of votes by way of a written ballot or by way 

of electronic transmission and attend a shareholders' meeting by proxy, the votes exercised by 

the proxy during the shareholders' meeting shall prevail. 

 

Except as otherwise provided in the Company Act and in the Company's Articles of 

Incorporation, the passage of a proposal shall require an affirmative vote of a majority of the 

voting rights represented by the attending shareholders. 

 

At the time of voting, the shareholders shall cast a ballot, and on the same day after the 

shareholders' meeting, the results for, against, and abstentions shall be entered into the Market 

Observation Post System. 

 

When there is an amendment or alternative to a proposal, the chair shall present the amended or 

alternative proposal together with the original proposal and decide the order in which they will 

be put to a vote. When any one among them is passed, the other proposals will then be deemed 

rejected, and no further voting shall be required. 

 

The examiners and counting staff of votes on motions shall be appointed by the presiding chair, 

but the examiners should have shareholder status. 

 

Vote counting for shareholder meeting proposals or elections shall be conducted in public at the 

place of the shareholders’ meeting. Immediately after vote counting has been completed, the 

results of the voting, including the statistical tallies of the numbers of votes, shall be announced 

on-site at the meeting, and a record made of the vote. 

 

When the Company convenes a virtual shareholders’ meeting, after the chair declares the 

meeting open, shareholders attending the meeting online shall cast votes on proposals and 

elections on the virtual meeting platform before the chair announces the voting session ends or 

will be deemed abstained from voting. 

 

In the event of a virtual shareholders’ meeting, votes shall be counted at once after the chair 

announces the voting session ends, and results of votes and elections shall be announced 

immediately. 

 

When the Company convenes a hybrid shareholders’ meeting, if shareholders who have 

registered to attend the meeting online in accordance with Article 5 decide to attend the 

physical shareholders’ meeting in person, they shall revoke their registration two days before 

the shareholders’ meeting in the same manner as they registered. If their registration is not 

revoked within the time limit, they may only attend the shareholders’ meeting online. 

 

When shareholders exercise voting rights by correspondence or electronic means, unless they 

have withdrawn the declaration of intent and attended the shareholders’ meeting online, except 

for extraordinary motions, they will not exercise voting rights on the original proposals or 

make any amendments to the original proposals or exercise voting rights on amendments to the 

original proposal. 
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Article 13 Election matters 

 

The election of directors or supervisors at a shareholders’ meeting shall be held in accordance 

with the applicable election and appointment rules adopted by the Company, and the voting 

results shall be announced on-site immediately, including the names of those elected as 

directors and supervisors and the numbers of votes with which they were elected. 

 

The ballots for the election referred to in the preceding paragraph shall be sealed with the 

signatures of the monitoring personnel and kept in proper custody for at least one year. 

However, if a shareholder institutes legal proceedings in accordance with Article 189 of the 

Company Act, the relevant audio or video recordings shall be retained until the legal 

proceedings are concluded. 

 

Article 14 Meeting minutes and sign-in matters 

 

Resolutions adopted at a shareholders' meeting shall be recorded in the minutes of the meeting, 

which shall be affixed with the signature or seal of the chairman of the meeting and shall be 

distributed to all shareholders of the company within 20 days after the close of the meeting. 

The production and distribution of the proceedings can be done electronically. 

 

The Company may distribute the meeting minutes of the preceding paragraph by means of a 

public announcement made through the MOPS. 

 

The meeting minutes shall accurately record the year, month, day, and place of the meeting, the 

chair's full name, the methods by which resolutions were adopted, and a summary of the 

deliberations and their results. For an election of directors, the number of votes received by 

each candidate should be disclosed. The meeting minutes shall be retained for the duration of 

the existence of the Company. 

 

Where a virtual shareholders’ meeting is convened, in addition to the particulars to be included 

in the meeting minutes as described in the preceding paragraph, the start time and end time of 

the shareholders’ meeting, how the meeting is convened, the chair's and secretary's name, and 

actions to be taken in the event of disruption to the virtual meeting platform or participation in 

the meeting online due to natural disasters, accidents or other force majeure events, and how 

issues are dealt with shall also be included in the minutes. 

 

When convening a virtual-only shareholder meeting, other than compliance with the 

requirements in the preceding paragraph, the Company shall specify in the meeting minutes 

alternative measures available to shareholders with difficulties in attending a virtual-only 

shareholders’ meeting online. 

 

Article 15 Public announcements 

 

On the day of a shareholders’ meeting, the Company shall compile in the prescribed format a 

statistical statement of the number of shares obtained by solicitors through solicitation, the 

number of shares represented by proxies and the number of shares represented by shareholders 

attending the meeting by correspondence or electronic means, and shall make an express 

disclosure of the same at the place of the shareholders’ meeting. In the event of a virtual 

shareholders’ meeting, the Company shall upload the above meeting materials to the virtual 

meeting platform at least 30 minutes before the meeting starts, and keep this information 

disclosed until the end of the meeting. 
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During the Company's virtual shareholders’ meeting, when the meeting is called to order, the 

total number of shares represented at the meeting shall be disclosed on the virtual meeting 

platform. The same shall apply whenever the total number of shares represented at the meeting 

and a new tally of votes is released during the meeting. 

 

Article 16 Maintenance of order at the venue 

 

Staff handling the administrative affairs of a shareholders’ meeting shall wear identification 

cards or arm bands. 

 

The chair may direct the proctors or security personnel to help maintain order at the meeting 

place. When proctors or security personnel help maintain order at the meeting place, they shall 

wear an identification card or armband or identification card bearing the word “Proctor.” 

 

If the venue is equipped with amplifying equipment, the presiding chair may put a stop to a 

shareholder who is not using equipment provided by the Company to speak. 

 

For shareholders violate the rules of procedure and do not obey presiding chair’s instructions or 

for anyone who obstructs the progress of the meeting and refuses to comply after being stopped 

from such action, the presiding chair may direct proctors or security personnel to ask them to 

leave the venue. 

 

Article 17 Breaks and continuations 

 

While the meeting is in progress, presiding chair may decide the time to announce a break. 

When an uncontrollable event occurs, the presiding chair may rule that the meeting be 

suspended and announce the time for the continuation of the meeting according to the situation. 

 

If the meeting venue is no longer available for continued use and not all of the items on the 

meeting agenda have been addressed, the shareholders’ meeting may adopt a resolution to 

resume the meeting at another venue. 

 

In accordance with Article 182 of the Company Act, the shareholders' meeting may resolve to 

postpone or continue the meeting within five days. 

 

Article 18 Information disclosure of video conference 

 

In the event of a virtual shareholders’ meeting, the Company shall disclose real-time results of 

votes and election immediately after the end of the voting session on the virtual meeting 

platform according to the regulations, and this disclosure shall continue at least 15 minutes 

after the chair has announced the meeting adjourned. 

 

Article 19 Locations of the chair of the videoconference and the secretary 

 

When the Company convenes a virtual-only shareholders’ meeting, both the chair and secretary 

shall be in the same domestic location. 
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Article 20 Handling of interruptions 

 

For shareholders’ meetings that are held by teleconferencing, the chairperson should announce 

at the start of the meeting that except when there is no need to postpone or continue the 

meeting in accordance with Paragraph 4, Article 44-20 of the Regulations Governing the 

Administration of Shareholder Services of Public Companies, the provisions of Article 182 of 

the Company Act is not applicable to the date of meeting postponement or resumption within 5 

days for the interruption to the teleconferencing platform or the meeting lasting more than 30 

minutes due to natural disasters, incidents or force majeure, before the chair announces the end 

of the meeting. 

 

For a meeting to be postponed or resumed as described in the preceding paragraph, 

shareholders who have not registered to participate in the affected shareholders’ meeting online 

shall not attend the postponed or resumed session. 

 

For a meeting to be postponed or resumed under the first paragraph, the number of shares 

represented by, and voting rights and election rights exercised by the shareholders who have 

registered to participate in the affected shareholders’ meeting and have successfully signed in 

the meeting, but do not attend the postpone or resumed session, at the affected shareholders’ 

meeting, shall be counted towards the total number of shares, number of voting rights and 

number of election rights represented at the postponed or resumed session. 

 

During a postponed or resumed session of a shareholders’ meeting held under the first 

paragraph, no further discussion or resolution is required for proposals for which votes have 

been cast and counted and results have been announced, or list of elected directors. 

 

If the teleconference shareholders’ meeting cannot resume as described in Paragraph 1, and the 

total number of shares represented in attendance still meet the statutory quorum for the 

convening of the meeting after subtracting the number of shares that attended the meeting by 

teleconferencing, the meeting should still continue without needing a postponement or 

resumption in accordance with Paragraph 1. 

 

Under the circumstances where a meeting should continue as in the preceding paragraph, the 

shares represented by shareholders attending the virtual meeting online shall be counted 

towards the total number of shares represented by shareholders present at the meeting, provided 

these shareholders shall be deemed abstaining from voting on all proposals on meeting agenda 

of that shareholders’ meeting. 

 

When postponing or resuming a meeting according to the first paragraph, the Company shall 

handle the preparatory work based on the date of the original shareholders’ meeting in 

accordance with the requirements listed under Article 44-20, Paragraph 7 of the Regulations 

Governing the Administration of Shareholder Services of Public Companies. 

 

For dates or period set forth under Article 12, second half, and Article 13, Paragraph 3 of 

Regulations Governing the Use of Proxies for Attendance at Shareholder Meetings of Public 

Companies, and Article 44-5, Paragraph 2, Article 44-15, and Article 44-17, Paragraph 1 of the 

Regulations Governing the Administration of Shareholder Services of Public Companies, the 

Company shall handle the matter based on the date of the shareholders’ meeting that is 

postponed or resumed under the first paragraph. 
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Article 21 Handling of digital gaps 

 

When convening a virtual-only shareholders’ meeting, the Company shall provide appropriate 

alternative measures available to shareholders with difficulties in attending a virtual 

shareholders’ meeting online. 

 

Article 22 These Rules of Procedure shall be implemented after being approved by the shareholders’ 

meeting. The same shall hold true of amendments. 
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Appendix 3 

Winstar Display Co., Ltd. 

Procedures for Election of Directors 
 

Article 1 The election of directors of the Company shall be conducted in accordance with these 

Regulations, unless otherwise provided by laws or articles of association 

 

Article 2 The composition of the board of directors shall take into account diversity, and formulate 

appropriate diversity policies based on its own operations, operating patterns and development 

needs, which should include but are not limited to the following two major aspects of 

standards： 

1. Basic conditions and values: gender, age, nationality and culture, etc. 

2. Professional knowledge and skills: professional background (such as law, accounting, 

industry, finance, marketing or technology), professional skills and industry experience, etc. 

 

Board members should generally possess the knowledge, skills and qualities necessary to 

perform their duties, and their overall abilities should be as follows: 

1. Operational judgment ability. 

2. Accounting and financial analysis ability. 

3. Business management ability. 

4. Crisis handling ability. 

5. Industry knowledge. 

6. International market perspective. 

7. Leadership ability. 

8. Decision-making ability. 

 

The election of directors of the Company shall take into account the overall configuration of 

the Board of Directors. Directors shall have more than half of the seats and shall not have 

spouses or relatives within the second degree of kinship. 

 

Article 3 The qualifications and election of independent directors of the Company shall comply with the 

Securities and Exchange Act, the Regulations on Matters to be Complied with when Setting up 

Independent Directors of Publicly Issued Companies, the Code of Governance Practices for 

Listed Companies and relevant regulations of the competent authorities.. 

 

Article 4 The election of directors of the Company shall be conducted in accordance with the procedures 

prescribed in Article 192-1 of the Company Act. 

 

If the number of directors is less than five due to the dismissal of directors for some reason, the 

company shall hold a by-election at the most recent shareholders' meeting. However, if the 

number of directors vacancies reaches one-third of the seats stipulated in the Articles of 

Association, the company shall hold a special shareholders' meeting for by-election within 

sixty days from the date of the occurrence of the fact. 

 

If the number of independent directors is less than that specified in the proviso of the first 

paragraph of Article 14-2 of the Securities and Exchange Act, by-election shall be held at the 

most recent shareholders' meeting; if all independent directors are dismissed, a special 

shareholders' meeting shall be held for by-election within sixty days from the date of the 

occurrence of the fact.. 

Article 5 The election of directors of the Company shall adopt the cumulative voting method. Each share 

has the same voting rights as the number of directors to be elected. The votes may be 

concentrated to elect one person or distributed to elect several persons.  
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Article 6 The Board of Directors shall prepare the same number of votes as the number of directors to be 

elected, fill in the number of votes, and distribute them to the shareholders attending the 

shareholders' meeting. The voter's name may be replaced by the attendance certificate number 

printed on the vote. 

 

Article 7 The directors of the Company shall calculate the voting rights of independent directors and 

non-independent directors according to the number of seats stipulated in the Articles of 

Association of the Company, and the persons with more voting rights represented by the votes 

shall be elected in order. If two or more persons have the same number of votes and exceed the 

prescribed number of seats, the persons with the same number of votes shall draw lots to 

decide. The chairman shall draw lots for those who are not present. 

 

Article 8 Before the election begins, the chairman shall designate a number of scrutineers and vote 

counters with shareholder status to perform various related duties. 

 

Article 9 For the election of directors, the Board of Directors shall set up ballot boxes, which shall be 

opened and inspected in public by the scrutineers before voting. 

 

Article 10 If the candidate is a shareholder, the elector shall fill in the candidate's account name and 

shareholder account number in the candidate column of the ballot; if the candidate is not a 

shareholder, the candidate's name and identity document number shall be filled in. However, if 

the candidate is a government or legal person shareholder, the candidate's account name 

column of the ballot shall be filled in with the name of the government or legal person, and the 

name of the government or legal person and the name of the representative may also be filled 

in; if there are multiple representatives, the names of the representatives shall be filled in 

separately. 

 

Article 11 The ballot shall be invalid if any of the following conditions are met: 

 

1. The ballot prepared by the person with the right to convene is not used. 

2. The ballot is put into the ballot box with a blank ballot. 

3. If the candidate is a shareholder, his account name and shareholder account number do not 

match the shareholder list; if the candidate is not a shareholder, his name and identity document 

number do not match after verification. 

4. In addition to the name of the elected person (full name) or shareholder account number 

(identification document number), other words are written in between. 

5. The name of the elected person is the same as that of other shareholders, but the shareholder 

account number or identification document number is not filled in for identification. 

 

Article 12 After the voting is completed, the votes will be opened on the spot, and the results of the 

opening will be announced by the chairman on the spot, including the list of elected directors 

and their elected rights.. 

 

The ballots for the election matters in the preceding paragraph shall be sealed and signed by the 

vote monitors, kept properly, and kept for at least one year. However, if a shareholder files a 

lawsuit in accordance with Article 189 of the Company Law, it shall be kept until the end of the 

lawsuit. 

 

Article 13 M he elected directors shall be issued a notice of election by the board of directors of the 

company. 

 

Article 14 This regulation shall be implemented after approval by the shareholders' meeting, and the same 

shall apply when it is amended. 
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Appendix 4 

Winstar Display Co., Ltd. 

Shareholdings of All Directors 

Closing date: April 25, 2025 

Job Title Name Number of shares 

held 

Shareholding ratio 

Chairman Yu-Pin Liao 5,953,672 8.82% 

Director Jastar Investment Co., 

Ltd. 

8,527,909 12.63% 

Director Kenstar Investment Co., 

Ltd. 

10,636,783 15.76% 

Independent 

Director 

Hsiang-Tsai Chiang   0  0.00% 

Independent 

Director 

Ming-Shih Chiu   0  0.00% 

Independent 

Director 

San-Shan Hung  0  0.00% 

Independent 

Director 

Yen-Jen Chang  0  0.00% 

Total shareholdings of directors 25,118,364 37.21% 

 

4. The Company's paid-in capital is NTD 675,000,000, and the number of issued shares is 

67,500,000. 

5. The minimum shareholding of all directors is 5,400,000 shares. 

6. As of the last share transfer date of the shareholders' meeting (April 25, 2025), the total 

number of shares held by all directors is 25,118,364 shares. 



We b s i t e  f o r  a n n u a l  r e p o r t :  h t t p : / / m o p s.t w s e.c o m .t w

Wi n s t a r  w e b s i t e :  h t t p s : / / w w w.w i n s t a r.c o m .t w/


